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                                    20 Mar '24
                                

                                
                                    Government Doles out a Red Carpet to Global e-4W Manufacturers: ‘MAKE IN INDIA’ through the New EV Manufacturing Scheme

                                

                                
                                  The Ministry of Heavy Industries (MHI) notified a new scheme, ‘Scheme to Promote Manufacturing of Electric Passenger Cars in India’ (Scheme) on 15 March 2024 that incentivizes global original equipment manufacturers (OEMs) to ‘make in India’ electric 4-wheeler vehicles (e-4W) and access the third largest auto market. 

                                    
                                        
                                            Corporate

                                        
                                    

                                

                                
                                    Sharad Moudgal, Ashraya Rao

                                    
                                        read more
                                    

                                

                                
                            

                        
                            
                                
                                
                                    [image: icon]Ergo Newsflash

                                    19 Mar '24
                                

                                
                                    Patents (Amendment) Rules, 2024 and Patent (Second Amendment) Rules, 2024 come into Force

                                

                                
                                  The Patents (Amendment) Rules, 2024 and the Patent (Second Amendment) Rules, 2024 have been notified and have come into force from the date of Publication in the Official Gazette i.e. 15 March 2024 and 16 March 2024 respectively. The amended rules are being introduced at the backdrop of the efforts being taken to reduce backlog of patent applications, and ease procedures before the Indian Patent Office.  
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                                    Draft Rules on Transactions Exempt from Indian Merger Control

                                

                                
                                  On 11 March 2024, the Ministry of Corporate Affairs, Government of India released the following draft rules for public comments: (a) the Competition Commission of India (Exempted Combinations) Rules, 2024; (b) the Competition Commission of India (De Minimis) Rules, 2024; and (c) the Competition Commission of India (Green Channel) Rules, 2024.
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                                    Supreme Court Holds Distributors of Telecom Companies are not Agents and there is no Obligation to Withhold Tax

                                

                                
                                  In a recent ruling, the Supreme Court held that distributors of pre-paid recharge vouchers were not ‘agents’ of the telecom companies. Consequently, the telecom companies were not obligated to deduct tax on the discount provided to the distributors. The ruling settles an issue on which various High Courts expressed divergent views in the past. The Court delivered its judgment in a batch of tax appeals, with the lead case being that of Bharti Airtel Ltd.
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                                    A Constitution Bench Rules that there cannot be Automatic Vacation of Stay Orders of Trial Courts or High Courts

                                

                                
                                  A five-judge Bench of the Hon’ble Supreme Court (“Supreme Court”) in High Court Bar Assn. v. State of U.P., 2024 SCC OnLine SC 207 ruled that there cannot be an automatic vacation of stay orders granted by a lower court or High Court in civil and criminal cases after six months. The Constitution Bench presided by Chief Justice D Y Chandrachud did not agree with the view expressed by a three Judge bench in Asian Resurfacing of Road Agency (P) Ltd. v. CBI, (2018) 16 SCC 299 (“Asian Resurfacing”) that there should be an automatic vacation of a stay order of a lower court unless it is extended specifically.
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                                    Social Security for Motor Transport Workers: Governor Grants Assent to Karnataka Act

                                

                                
                                  On 7 March 2024, the Government of Karnataka notified the Karnataka Motor Transport and Other Allied Workers’ Social Security and Welfare Act, 2024 (Act) in the state gazette, pursuant to the Governor’s assent to the same on 6 March 2024. 
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                                    International Trade | Trade & Economic Partnership Agreement | India – EFTA States

                                

                                
                                  India and the Governments of Iceland, the Principality of Liechtenstein, the Kingdom of Norway and the Swiss Confederation (EFTA) recently signed a Trade and Economic Partnership Agreement (TEPA), which is set to substantially reduce tariffs on trade of goods and also give zero duty access to major portion of India’s exports to the EFTA states.
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                                    India's Foray into Ex-Ante Digital Competition Regulation: Draft Digital Competition Bill Unveiled

                                

                                
                                  On 12 March 2024, the Ministry of Corporate Affairs (MCA) recently released the Report of the Committee on Digital Competition Law (Report) and the Digital Competition Bill. For context, the MCA in February 2023 had constituted the Committee on Digital Competition Law (CDCL) to: (i) analyse the existing provisions of the Competition Act, 2002 (Competition Act); and (ii) evaluating the need for an ex-ante competition framework, focused solely on digital markets in India. 
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                                    Welcoming Sovereign Wealth Funds to Gift City with Open Arms 

                                

                                
                                  As part of the strong push to promote GIFT City as a global financial hub and to remove all stops for sovereign wealth funds to set up shop there, the International Financial Services Centres Authority (IFSCA), vide circular dated 1 March 2023 (2023 Circular), provided certain relaxations to sovereign wealth funds (SWFs) seeking registration as a fund management entity in GIFT City under the IFSCA (Fund Management Entity) Regulations, 2022 (FM Regulations). 
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                                    CCPA Issues Draft Guidelines for Prevention of Misleading Advertisement in Coaching, 2024 

                                

                                
                                  Education is a fundamental aspect of society, and ensuring the integrity of educational services is crucial. Misleading advertisements by educational service providers not only harm consumers, but also undermine the credibility and sanctity of the education sector as a whole. 
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                                    MeitY Advisory Kickstarts a New Regime for AI in India

                                

                                
                                  The Ministry of Electronics and Information Technology (MeitY) reportedly issued an advisory on 1 March 2024 (Advisory) to “intermediaries” and “platforms” hosting artificial Intelligence (AI) including generative AI based models. 
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                                    Redefining Calling Name Presentation: Enhancing Communication or Compromising Privacy?

                                

                                
                                  On 23 February 2024, the Telecom Regulatory Authority of India (TRAI) issued recommendations on ‘Introduction of Calling Name Presentation (CNAP) Service in Indian Telecommunication Network’ (CNAP Recommendations) pursuant to stakeholder comments received in response to its consultation paper on this matter.
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                                    Indian Merger Control Thresholds Increased

                                

                                
                                  The The Ministry of Corporate Affairs, Government of India (MCA) has released two important notifications which have increased the small target exemption thresholds and the thresholds under the parties and group tests under the Competition Act, 2002 (as amended) (Competition Act). 
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                                    India: Penalty Framework Rejigged, Commitments and Settlements Go Live
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                                    KCO | DLAI | Fintech Round-Up | 2023-24
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                                    ELB e-Bulletin | Volume 6 | Issue 2 | February 2024
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                                    SGCAS Ruling in Republic of India v Deutsche-Telekom: The Saga Continues
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                                    Mass Transit Systems PPI: Facilitating Seamless Public Transport Payments 

                                

                                
                                  The Reserve Bank of India (RBI) has amended the Master Directions on Prepaid Payment Instruments (MD-PPIs) to permit authorised banks and non-banks to issue prepaid payment instruments (PPIs) for enabling digital payments across multiple means of public transport in the country (Amendment). 
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                                    Bolstering the Framework of Social Stock Exchanges in India 

                                

                                
                                  The inaugural listing of a non-profit organisation (NPO) on the social stock exchange (SSE) has set the ball rolling for social enterprises (SE) to raise funds on the SSE. Over 30 NPOs have been registered on the SSE. The experience and learning will help to liberalise the framework and provide impetus to SEs and investors alike to foster impact investing. 
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