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MUFG Bank Limited (MUFG), a Japanese corporation being part of the world's largest 

financial groups (Mitsubishi Financial Group), has agreed to subscribe to a 20% equity 

stake in the Indian non-banking financial company and publicly listed company, Shriram 

Finance Limited (Shriram Finance). 
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MUFG Bank Limited (MUFG), a Japanese corporation being part of the world's largest 

financial groups (Mitsubishi Financial Group), has agreed to subscribe to a 20% equity 

stake in the Indian non-banking financial company and publicly listed company, 

Shriram Finance Limited (Shriram Finance). 

As a part of the transaction, the promoter of Shriram Finance, i.e., Shriram Ownership 

Trust (SOT), will be paid a one-time fee of USD 200 million for agreeing to certain 

non-compete restrictions. The key tenets of these restrictions are to ensure that SOT 

shall not, directly or indirectly: (a) carry out the current line of business of Shriram 

Finance and any future lending and financing businesses (with certain exceptions 

including for similar existing business already carried out by SOT and its affiliates); (b) 

use the 'Shriram' brand for any competing business; and (c) undertake any 
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